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1.3747
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Gold Holds Decline After Fed Minutes as Dollar, Yields in Focus

Qil falls after U.S. gasoline inventories unexpectedly surge

® Copper slips as inventories climb and China premiums dip

Precious metals

Gold held a drop, tracking movements in the dollar and bond yields, with
investors weighing the latest insights into the Federal Reserve’s stance
on monetary policy and inflation risks.Minutes from the Fed’'s March 16-
17 meeting released Wednesday showed officials were united on the
need to see more progress on the recovery before scaling back their
massive bond-buying program. They also indicated any spikes in
inflation -- which could be a driver for bullion -- are likely to be transitory.
Traders will look for further comments from Chair Jerome Powell, who is
due to take part in a panel about the global economy on Thursday.

NYMEX Oil

Qil prices fell on Thursday after official figures showed a big increase in
U.S. gasoline stocks, causing concerns about demand for crude
weakening in the world's biggest consumer of the resource at a time
when supplies around the world are rising.Brent crude eased 36 cents,
or 0.6%, to $62.80 a barrel by 0136 GMT. U.S. oil fell 38 cents, or 0.6%,
to $59.39 a barrel.

Base Metals

Copper fell from a two-week high on Wednesday on worries over
demand as inventories continued to increase and premiums for the red
metal into top consumer China fell.Benchmark copper on the London
Metal Exchange (LME) shed 1.3% to $8,933 a tonne by 1650 GMT. The
metal touched its highest level since March 23 at $9,104 in the previous
session.Copper inventories in LME-registered warehouses have since
surged to 150,325 tonnes compared with 74,200 tonnes at the end of
February.

.Source: Reuters, Bloomberg
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World Key Data
Date Time Country Data Forecast Previous Importance
08-Apr-21 20:00:00 USD Natural Gas Storage 22B 14B HIGH
08-Ap|’-21 21:30:00 usbD Fed Chair Powell Speaks = = HIGH
Top Gainer / Loser
MCX
Commodity Expiry Date LTP % Change Commodity Expiry Date LTP % Change
NATURALGAS 27-Apr-21 189.1 3.45 CPO 30-Apr-21 1135 -1.05
CRUDEOIL 19-Apr-21 4449 1.88 MENTHAOIL 30-Apr-21 952.3 -0.62
ZINC 30-Apr-21 226.3 1.18 RUBBER 30-Apr-21 17187 -0.29
SILVER 05-May-21 66660 1.16
SILVERM 30-Apr-21 66670 1.07
Action from Open Interest
Long Buildup Short Buildup
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
CRUDEOIL 4444 1.76% 30.35% MENTHAOIL 1911 955.9 -0.24% 4.55%
NATURALGAS 189 3.39% 24.28%
Long Unwinding Short Covering
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chngin Price % Chng in Ol
GUAR GUMSMT 1ST 6096 -1.15% -14.94% NICKEL 1256.7 0.75% -7.21%
CASTOR SEED NEW 1ST 4802 -0.70% -15.18% COTTON SEED OIL 1ST 2558 0.79% -9.59%

*Data can be used for intraday only.
Long Buildup / Short Covering = Buy
Short Buildup / Long unwinding = Short Sell
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note near 4444 level. Prices from last few
days is facing strong selling pressure near
4480 level which indicate supply zone near
the mentioned level. Moreover on hourly
chart RSl is trading near neutral zone
between 40 and 60 level. Traders can sell
Crude oil arond 4480 level for the target of
4450 level on intraday basis.

ISTRONG RESISTANCE ZONE

Commodity CRUDE OIL SELL CRUDE OIL AROUND 4480 SL ABOVE 4510 TGT 4450/4420
Close Price 4444 S2 S1 Pivot R1 R2
4278 4361 4415 4498 4552
Crude oil price traded volatile in last
trading session and closed on a higher [GRUDE OIL HOURLY GHART,

rallied higher up till 226.2 level on intraday
basis. Near term trend is looking positive
for prices as it is trading above 9 and 20
days EMA and RSI is also above 60 level on
daily chart indicating high momentum in
prices. Traders can buy Zinc on dips
around 224.5 level for the target of 225.6
level on intraday basis.

Resistance breakout;
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9 EMA 221.4

21 EMA 218.8

60 EMA 218.5
RSI 60

9 EMA 4413
21 EMA 4410 - B -
60 EMA 4406 -
RSI 56 F F T F
Commodity ZINC BUY ZINC AROUND 224.5 SL BELOW 223.5 TGT 225.6/226.4
Close Price 226.2 S2 S1 Pivot R1 R2
221.5 224.0 225.6 228.1 229.7
Zinc prices edged higher in last trading
session after prices broke the strong | owo
resistance zone of 224.5 on daiily chart and [ZING DAILY GHART]
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R1

46607.3
67052.3
4498.0
192.3
694.2
1269.1
166.2
228.1
183.8
959.2
1146.7
21820.0
5341.3
2594.3
7411.3
4858.0
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3970.3
14656.7
6172.3
1324.1
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R2

46852.7
67470.7
4552.0
195.6
699.1
12815
166.9
229.7
184.9
962.4
1159.4
22030.0
5432.7
2630.7
7524.7
4914.0
6338.0
4057.7
14808.3
6248.7
1342.0

6549.7
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third-party in connection with this report.

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly
available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation
of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or
sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all
customers may receive this report at the same time. ASL will not treat recipients as customers by virtue of their receiving this report.
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